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How did global PV inverter shipments grow in 2023?

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the
market.

What isthe global solar PV inverter market like in 20237

Global solar PV inverter* shipments grew by 56% in 2023 to 536 GWac,with China accounting for half of all
shipments as the country's solar demand doubled in 2023,according to the latest analysis by Wood Mackenzie.
The top 10 PV inverter vendors,led by Chinese giants Huawei and Sungrow,controlled 81% of the global
market.

Who ownsthe global PV inverter market?

The top 10 PV inverter vendors,led by Chinese giants Huaweiand Sungrow,controlled 81% of the global
market. Huawei and Sungrow alone captured over 50% of the global sharethanks largely to their popular
utility-scale inverters,reports the market analyst.

Which inverter manufacturers dominate the global utility-scale inverters market?

Huaweiand Sungrow alone captured over 50% of the global share,thanks largely to their popular utility-scale
inverters,reports the market analyst. The rest of the market saw a diversification with 11 other manufacturers
exceeding 10 GWac in shipments.

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
strong year for the ...

Nine of the top 10 PV inverter suppliers are based in China. Huawel and Sungrow retained the top two
positions for the 10th consecutive year, together accounting for 55% of the ...

HEFEI, July 11, 2024 - Sungrow, the global leading PV inverter and energy storage system provider, secured
the top spot in the 2023 global PV inverter shipment rankings according to ...

Since 2018, inverter shipments worldwide have increased by amost 480 gigawatts. Huawel, Sungrow Power
Supply, and Ginlong Solis are some of the largest inverter ...

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
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strong year for the broader solar industry. The top 10 global PV ...

Wood Mackenzie stated: "Huawei and Sungrow ranked first and second in the rankings for the 10th
consecutive year, combining for ...

Wood Mackenzie stated: "Huawei and Sungrow ranked first and second in the rankings for the 10th
consecutive year, combining for 55% of the global inverter market."” ...

Nine of the top 10 PV inverter suppliers are based in China. Huawei and Sungrow retained the top two
positions for the 10th ...
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